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QBE DEL ISTMO COMPARIA DE REASEGUROS, INC.

the AMERICAS

Consolidacién del Balance General Preliminares

31 de diclembre de 2011
Total ELIMINACIONES QBE del Istmo QBE del Istmo QBE RIO-Perd  Liffey Relnsurance Del Istmo Assurance Grupo 1A Aseguradora del
Consolidado Dr. Cr. Total Cia, de Reaseg. Méxlco Cla, de R, Corredores Company Ltd. Corp. Odonto istmo C.RIca
Actlvos
Efectivo, Incluye depdsitos a plazo fijo X USD 45,123,092,88 USD 45,123,002.88 28,891,389.77 USD578,724.15  (USD 1,335.02) USD 9,084,450.00  USD 6,201,264.00  USD 179,190.00  USD 189,400.99
Cuentas por cobrar:
Cedentes/Asegurados 131,418,672.17 3,763,942,51 135,182,614.68 96,914,917.20 26,880,096.35 209,603.68 3,554,338,83 5,106,967.00 2,341,839,00 174,852.61
Depésitos de primas 33,005,036,52 958,898.00 33,963,934.52 33,005,036.52 958,898.00
Depdsitos da siniestros 1,121,201.48 1,121,201.48 300,529.96 820,671.52 0.00
Menos: Reserva para cuentas malas __{2,034,446,39) __(2,034,446.39) (2,034,446.39) 0.00
163,510,463,78 0.00 4,722,840,51 168,233,304,28 128,186,037.29 27,700,767,87 209,603.68 4,513,236,83 5,106,967.00 2,341,839.00 174,852.61
Cuentas corrientes con retrocesionarios 11,122,128,08 11,122,128,08 11,122,128,08
Reservas Téenicas-Retrocesionarios
Reservas de Primas 14,751,573.98 14,751,573.98 . 7,030,547.66 5,553,151.30 2,106/461.00 61,414,02
Reservas de Siniestros Pendientes 38,562,361.64 39,562,261,64 2,696,409.43 35,135,239,21 32,000.00 1,698,713.00
« N ‘
Cuentas por cobrar - compafias relaclonadas 953,935.84 0.00 33,762.15 987,697.99 638,565.99 0.00 349,132.00 0.00
Inversionas 32,850,060,78 A 25,085,226.67 57,945,287.45 50,169,742,32 2,298,591.51 375A27.00 693,487.00 4,408,039,63
Gastos pagados por adelantado 813,414.46 813,414.46 355,894,33 138,609.90 42,492.00 122,585,00 7,443,00 146,390.23
Comls| gadas por adelantado 6,474,523,19 6,474,523.19 6,152,168.19 322,355.00
Plusvaila 5,382,026.00 5,382,026.00 0.00
Propiedad, mobiliario, equipo y mejoras, nete 24,934,341,61 24,934,341,61 20,795,649.76 922,445.18 172,662,82 1,373,924,00 1,482,933,00 186,726.85
Otros activos 5,657,361.48 ! 5,657,361.48 1,254,309.48 1,012,871.65 35,858,28 1,670.00 2,784 456.00 338,755.00 229,441,08
Total activos USD 351,135,283.72  USD 5,382,026.00 USD 29,851,829.33 USD 375,605,087.05 USD 257,292,842.30  USD 73,340,400.76 USD 416,789,76 USD 13,996,203.83  USD 20,118,929.00 USD 5,043,647.00 USD 5,396,274.40
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SQBE DEL ISTMO COMPANIA DE REASEGUROS, INC.

the AMERICAS

Consolidacién dei Balance General Preliminares

=

N

.

31 de diclembre de 2011
Total ELIMINACIONES QBE del Istmo QBE de! Istma QBE RIO-Perli  Liffey Reinsurance Del istmo Assurance Grupo 1A Aseguradora del
Consolldado Dr, Cr, Total Cla, de Reaseg. México Cla. da R, Corredores Company Ltd. Corp. Odonto Istmo C.Rice
Pasivos e Inversién de los acclonistas
Pasivos:
Cuentas corrientes con cedentas y comedores:
Corredores USD 1,768,258.10 USD 209,603.68 Usb 1,977,851.78 USD 1,939,053.78 UsD 7,775.51 USD 31,032.49
Cedentes 33,391,786.10 33,391,785.10 33,391,786.10 0.00
Depdsitas de resarva da primas 1,104,691.70 1,104,691.70 1,104,691.70 0.00
Depdsitos de resarva da siniestros 46,315.89 46,315.69 46,315.89 0.00
Cuentas corrlantes con retrocesionarios:
Retrocesionarios 26,502,871.64 3,554,338.83 30,057,21047 9,509,181.17 19,440,760.78 1,064,316.00 42,952.53
Depésitos de Primas 4,644,121.11 958,898.00 5,603,019.11 5,603,019.11 0.00__
67 ,458,084.55 4,722,840,51 0.00 72,180,885.05 51,594,047.76 19,448,536.28 0.00 0.00 1,064,316.00 0.00 73,985.01

Reservas téenicas Reeseguros
Reserva de primes 34,334,507.67 34,334,507.67 23,160,895.49 7,003,980.43 985,000.00 3,009,230,00 175,401,74
Reserva de pravisién, IBNR y riesgos catastréficos 32,732,395.99 82,732,395.99 23,298,165.61 6,958,776.38 2,010,881.00 464,572.00
Reserva da sinlestros pendientes, neta 50,187,397.68 50,187,397.68 14,775,744.67 32,984,920.01 2426,733.00
Total reservas tdcnicas 117,254,301.34 0.00 0.00 117,254,301.34 61,234,806.77 46,947,676.82 0.00 2,995,881,00 5,900,535.00 0.00 17540174
Comis} Ibidas por adelantad 1,810417.82 1,810417.82 1,810417.82 0.00
Sobregiro y préstamos por pagar 19,621,654.66 19,621,654.66 17,896,170.32 " 0.00 225,524.34 1,500,000,00
Bonos privados por pagar 0.00 0.00 0.00
Dividendos por Pagar 5/Accionas Preferidas 1,607,96147 1,607,961.47 1,607,96147
Pr y gastos lados por pagar 5,909,587.88 3,551,794.46 9,461,382.34 383,820.98" 565,746,89 1,22827 346,525.00 3,833,102.00 3,629,686.00 501,273.19
Prima de dad e Ind Ié ladk 2,137,232.49 2,137,23249 2,005,773.64 27,146.53 2,255.32 102,057.00
Impuesto sobra |a renta diferido 1,420,756.00 1,420,756,00 0.00
Total pasivos 217,219,996.20 8,274,634.97 1,420,756.00 224,073,875.17 136,532,998.76 66,989,106,53 229,007.93 3,342,406,00 10,900,010,00 5,329,686.00 750,659.95
Inversidn de los 2cclonistas:
Acclones comunes, sin valor nominal;
Acclones autorizadas - 10,000,000
Acciones Comunes Emitidas y en Circulacién 2,529,794 32,985,467.26 34,195,168.36 67,180,635.62 49,789,417.30 2,643,149.96 355,000.00 3,908,500.00 Pwum,ooo.co, 4,000,000.00 4,159,568.36
Capital adicions! pagado 18,678,272.06 18,678,272.06 14,490,065.00 2,462,481.00 1,725,726.06
Acclones Preferidas 18,000,000.00 18,000,000.00 0.00
Reserva legal 1,822,602.27 1,822,602.27 364,563.30 272456.97 1,112,698.00 72,884.00
Utitidades retenidas 53,718,648.60 2,190,161.97 55,908,810,57 39,580,978,03 ; 13,863,492.00 (286,288.14) 6,653,797.83 5,310,191.00 (7,013,817.00} {1,242,7%0.16)
Superavit de Capita 17,513,827.18 17,513,827.18 16,534,819.91 294,297.12 119,069.96 91,500.00 471,030.00 3,110.19
Pérdida no realizada en trad on de da extranj {10,529,688.83) {10,529,688.83) 0.00 (10,722,101.82) 192 ,413.00

132,189,128.54 36,385,330.33 18,000,000.00 150,574 458.87 120,759,843.54 6,351,294.23 187,781.82 10,653,797.83 9,218,919,00 {286,039,00) 4,645,614.46
Participacidn No Controlada 1,726,158.97 {768,405.97) 956,753.00
Total inversién de los accionistas 133,915,287.51 35,615,924.36 18,000,000.00 151,531,211.87 120,759,843.54 6,351,294.23 187,781.82 10,653,797.83 9,218,919.00 {286,039.00) 4,645,614.46
Total pasivos e inversicn de los accionistas USD 351,135,283.72 USD 43,890,559.33 USD 19,420,756.00 USD 375,605,087.04 USD 257,292,842.30 USD 73,340400.76 USD 416,789.76 USD 13,996,203.83 USD 20,118,928.00 USD 5,043,647.00 USD 5,396,274.40
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SIBE DEL ISTMO COMPARNIA DE REASEGUROS, INC.

the AMERICAS

Consolidacién del Estado de Resultados Prefiminares

31 de diciembre de 2011
Total ELIMINACIONES QBE del Istmo QBE def Istmo QBE RIO-Perti Lffey Relnsurance Del Istmo Assurance Grupo 1A Aseguradora dei
Consolidado Dr. Cr. Total Cla. da Reaseg, México Qla. de R, Corredores Company Ltd, Corp, Odonto Istmo C.Rica
Primas suscritas USD 165,519,304.60 4,926,994.80 USD 170,446,29940 USD 119,208,169.94 UsD 27,997,373.91 USD 4,871,576.24 USD 9,612,985.00 USD 8,539,5972.00 USD 216,587.30
Primas retrocadidas 53,648,825,88 4,926,394.80 58,575,820.68 27,897,617.58 23,465,740.12 7,142,049.00 70,413.98
Primas retenidas 111,870478.72 4,926,994.80 4,926,994,80 111,870478.72 91,310,552.36 4,531,633,79 0.00 4,871,576.24 2470,546.00 8,538,597.00 146,173.32
Resarva de primas - afio comriente 16,518,806.56 16,518,806.56 16,130,347,83 274,471,00 113,987.73
Reserva de primas - afio antarior Eﬂu No.mnmmww,wq 18,876,017.75 1,650,281.12
{Aumente) disminucidn en reserva de
primas ?.osbmw.wN. 0.00 0.00 ?os.amu.wmv (2,745 669.92) ﬁ,amonnwu.»m_ 0.00 0.00 274 471.00 0.00 11398773
Primas netas devangadas 115,877,971.03 4,926,984.80 4,926,554,80 115,877,971.03 94,056,222.28 6,181,914,92 0.00 4,871,576.24 2,196,475.00 8,539,597.00 32,185,59
Comisionas pagadas 33,293,469.25 744,611,53 34,038,080.78 28,419,564,02 1,594,600.07 1,197,734.90 2,782,716.00 43,465.79
Ajuste a comisiones pagadas 5,008,171.59 5,008,171.59 21,630.26 4,986,541.33
Comisiones racibidas (12,165,133,50) 744,611.53 (12,909,745.,03) (7,863,612.86) {3,784,831,03) {468,998.92) {966,087.00) {26,215.23)
Ajuste a comisionas recibidas (1,995,325,02) (1,995,325.02) 814,739.34 {2,810,064.36)
Otros costos de adquisicidn u.wlmEﬁ w"wm!wua.ua 7,766,325,76 330,26146 mmmum.»w 1,204,610.00 10,242.89
Costo de adquisiclén, nato 33,507,998.55 744,611.53 744,611.53 33,507,998.55 29,358,646.52 316,50748 (413,622,79) 1,197,734,50 Gmn.gbs 3,987,326.00 2749345
Sinlestros pagados 58,035,854,35 1,316,272,02 59,353,126.37 36,945 465.04 18,441,783.31 1,316,272.2 338,572.00 2,311,034,00
Menos siniestros racuperados " 21,724,481.06 1,316,272.02 23,040,753.08 7,514,338.01 15,525,168.84 1,246.23
Ajuste a sinfestros pendientes, neto 18,853.461.61 18,853 461,61, 18,440,034.91 170,399.70 134,881.00 108,146.00
Sinlestros Incurridos, natos §5,165,834.90 1,316,272.02 1,316,272.02 55,165,834.90 47,871,161.94 3,087,014.16 0.00 1,451,153.02 446,718.00 2,311,034.00 {1,246.23}
Gastos generajes y administrativos 15,818,590.72 15,818,590,72 7,927,090.01 1,221,653.78 327,034.62 255,169.00 1,671,195.00 3,402,842.00 1,013,606.31
Utllidad (pérdide) en operacionas 11,385,546.86 11,385,546.85 8,899,323.81 1,556,739.50 86,588.17 1,967,519.32 1,044,649,00 {1,161,605.00) (1,007,667.94)
Provisionas para 1.5/R (255,864.10) (255,864.10) (5477.10) (250,387.00)
Provisién para Cuentas Malas 0.00 0.00
Otros ingresos {egresos), netos 4,469,955,11 4,469,955,11 ~.~mm‘aum.m~4 223,608.50 {5,106.02) 85,850.51 1,754,837.00 17,403.00 137,888.81
Utilidad neta USD 15,599,637.87 UsD 0.00 USD 0.00 USD15,539,637.87  usSp 11,154,797.13 USD 1,774,870.89 USD 81,482.15 USD 1,802,982.83 USD 2,799,486.00 (USD 1,144,202.00) f{usp 869,779.13)
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